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Re.sO.ur.celi reyeaLe.d.that th~ ~ Profile of Oil and Gas Resources 
CQ-untw has a total' potential , 
resource of 8;649 million barrels of 
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oil equivalent (MMBOE), 3,268 
million barrels of oil (bbl oi!), 2,8,S33 
billion cubicfe.etQf'gas, and 164.15 
million, barrels; -of condensate 
(bbl C). In addition, there are still 1 
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, .... . . ,. i II!! Discovcorcd Resources 168 3.840 ± 109 945 

in the graph in Figure 1. i ~~~~~~-Rcsollr~; .~~~~460 ·-".=~~69~,~:~·" ---5'5.15. - ""~_?,70~,. 
Figure 1. Oil ~!1d'Gas P(ofi;e.-"~-----'- -~"-'---"-----" .. , ...... ---... 

.. 
Moreover, the country has.sixteen (16) sedimentary baSins with a 
combined potential or 4,777 MMBOE- (689.8 MTOE) of oil and gas 
reserves 13S shown in Figure 2.These are located in the Cagayan Valley 
Basin in the north down to the Agusan,Davao Basin in the south as 
well as the prOQuctive Northwest Palawan and the SuluSea Bas.ir'l 
along the westem.:side ofthe.archipelago. 
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Table 1. shows that from 1979, the 011 wells " 

produced a total of62 mi\.lion bbl oil,AS million 

bbl C and 1,011 million standard cubic fe~t of 

gas"(mm$(;fGas). 

These oil productions' were sourced from. the 

'rich'o.itand ,gasfieIQ,S oJ Nido; Cad lao, Matinloc, 

TarC!;NorthMaJinloc, Galoe, West Linapacan and 

Tindalo. Nido Is, by far, the old.est producing 

field in the country. It started production in 

1979 wh.ich is also the highest o_iI prodUction 

level the c_Quntryhas;,f.Yerattaihed. Galocand 

Tindalo,.!>n the other hand, are the youngest 

producing wells to date.G.aloe started 

pJ.odu"ctionjn2.008.whi/~TindaLoonIY started oil 

productiOn. oitTn J\Jne.2,OlQ. 
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In 19.94itheSan Antoniogasfteld ma.de its firsJproduction of natural gas,als,o,thefirst in the country. Ithas, 
a teSQ.urce. PQteJ,tial Qf '2~7 6CF and: slJpplieJj fU,el to the San Ant<;mio Gas Power Plant, the fim naturi!f
ga$.~fireO powerpl.ant in ,the: coUntry. 'The p.ower plant provided electricity. for over 10,000 housJ~hbld.s'in 
IsabelaProvinceJoffQ,urteen (14) years; However; in 20Q8, the plant had~to shut down permanentlY due-to. 
fueLsupplysc9rci~y'; NatLlralgas pro,c;iuctionfoJthe gas field rea.ched3.5BCF. 
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'Figurez; 'Map ot the Sedimentary aasihs oJ the Philippines 

In '~OOl, 'the ;~nt(t ofthe Malampaya Deep-Water Gas' to Power Project marked the first production of 
conden_$ate in thec9,un.try. MaJampaya is also the largest source of natural gas with 'aresource potential 2.7 
TCF and ha,s produced gas of around 1.00 TCF at the end of 2010. To ensure the sustainability of the 
PJQductio.nlevelsof natural gas, the Malampaya,Consortium recently committed to pursu.e,a USO 1 billion 
PJ()je't:for.·:th.e:driliiog of ad.ditional wells in 2014:and in~tallati.on of compression capacity in 201 S', 



Service Cpntracts 

CQgn.i~otQfth~~a·st;oil potential. of the country, the, DOb;:ontinues to encourage the private .Sector's 

participati0r.tin tbe exploration and development of indigenou,s oil cmd gas through theco-.ndl,,t(;t of the 

Philippine Energy Contracting Round (PEeR). 

At pr:~sent, therexare27 .a.ctive,P~troleum ·S~rvice.,Contracts.(PSC) in the country and the details,are 'indicated 

inTable2~; 



.sA 
Philippine Energy Contracting (?ound (PEeR) 

InJUne,-:30;lOH,fifte;n (15) areas wereoffe~ed through PECR4 
co'.(ering10,033,900 hec;tares in shallow to deep waters within 
the prospecti\(ebasins of Northwest Palawan, East Palawan, 
Mincloro-Cuyo, Cagayan, Central Lu~on, S_ulu Sea and Cotabato.-I-:-~:----I-----r:::==---+='""""~"-----l 
Se~en(7) working days after launc;bofthe-PECR, OOEpublisbed t-""dr;;:;-;;l""-t-If-i-;;:ru;n--t-~~~~;;;;:;-..., 
the PECR4 guidelines ,and fourteen (14) working days_ after-the t-ArAA!;;---r4'mii'iil~N;;;;:tt;;;~"i3Sii;;W;nl 
launch oftheP€CR4)-proponents have 150 days to submittheir lAr:eair-r-&40,6iBO-jM1inaoiro:c"UVO~-j 
best proPQ_salsfOr their area/s of inter.est before the opening of 1A;:ea''lTEi44.500-Irviina:oro.CU\ro---1 
the proposals. Submitted proposals within the deadline shall be .~:::::-;;---+---;;"TIl'"=:-"""""+r:==~-:----i 
,3ss.e.ssed by the DOE Contracts Negotiating Panel under the 
crite.rla ,sel forth in tbe- Department Circular No. I-:-..,..,...,:;-;;--t------;;,.,.".,=-+-::--:--:::-:----.-.-!. 
DC·,2006-12"0D14as: 'axnended by DC2009-04'()004and 1Ariea:r21456:ooor--tc;lIaii'irrn-~--1 
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Figure 3. Areas offered in PEeR 4 
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